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�ĂƐ� �ŶƚŚƌŽƉŽǌćŶ� ƐƚĞůůƚ� ĞŝŶĞ� ,ĞƌĂƵƐĨŽƌĚĞƌƵŶŐ� Ĩƺƌ�
ǀŝĞůĞ� ĂŬĂĚĞŵŝƐĐŚĞ� &ĂĐŚĚŝƐǌŝƉůŝŶĞŶ� ĚĂƌ͘ � �ůƐ� ĞŝŶ�
ŵƂŐůŝĐŚĞƐ�ŶĞƵĞƐ�ŐĞŽůŽŐŝƐĐŚĞƐ��ĞŝƚĂůƚĞƌ�ĚĞĮŶŝĞƌƚ�ĞƐ�
ĚŝĞ� �ĞǌŝĞŚƵŶŐ� ĚĞƐ� DĞŶƐĐŚĞŶ� ǌƵŵ� WůĂŶĞƚĞŶ� ŝŶ�
ƂŬŽůŽŐŝƐĐŚĞƌ� ,ŝŶƐŝĐŚƚ� ŶĞƵ͕� ŵŝƚ� <ŽŶƐĞƋƵĞŶǌĞŶ� Ĩƺƌ�
ŚŝƐƚŽƌŝƐĐŚĞ͕� ƐŽǌŝĂůĞ� ƵŶĚ� ĞƚŚŝƐĐŚĞ� �ƐƉĞŬƚĞ͘� �ĂƐ�
sŝĞŶŶĂ��ŶƚŚƌŽƉŽĐĞŶĞ�EĞƚǁŽƌŬ�ďƌŝŶŐƚ�'ĞŝƐƚĞƐͲ�ƵŶĚ�
EĂƚƵƌǁŝƐƐĞŶƐĐŚĂŌĞŶ� ǌƵƐĂŵŵĞŶ� ƵŶĚ� ƵŵĨĂƐƐƚ�
tŝƐƐĞŶƐĐŚĂŌůĞƌΎŝŶŶĞŶ�ĂƵƐ�ĚĞŶ��ĞƌĞŝĐŚĞŶ�'ĞŽůŽŐŝĞ͕

�ŝĞ� ZŝŶŐǀŽƌůĞƐƵŶŐ� ŝƐƚ� ĞŝŶĞ� <ŽŽƉĞƌĂƟŽŶƐǀĞƌĂŶƐƚĂůƚƵŶŐ� ĚĞƐ� sŝĞŶŶĂ� �ŶƚŚƌŽƉŽĐĞŶĞ� EĞƚǁŽƌŬ� ;s�EͿ͕� ĚĞƐ�
/ŶƐƟƚƵƚƐ�Ĩƺƌ�'ĞŽůŽŐŝĞ�ƵŶĚ�ĚĞƐ�hE�^�K�/'�W�ϳϯϮ�WƌŽũĞŬƚĞƐ�ĚĞƌ�hŶŝǀĞƌƐŝƚćƚ�tŝĞŶ͕�ŐĞŵĞŝŶƐĂŵ�ŵŝƚ�ĚĞŵ�&ŽƌƵŵ�
�ŶƚŚƌŽƉŽǌćŶ͕� ŐĞĨƂƌĚĞƌƚ� ĚƵƌĐŚ� ĚĂƐ� ϭ͘� �ƵƌŽƉćŝƐĐŚĞ� <ůŝŵĂͲ� ƵŶĚ� hŵǁĞůƚďŝůĚƵŶŐƐǌĞŶƚƌƵŵ� ƵŶĚ� ĚĞŵ�
EĂƟŽŶĂůƉĂƌŬ�,ŽŚĞ�dĂƵĞƌŶ�;<ćƌŶƚĞŶͿ͘

'ĞŽŐƌĂƉŚŝĞ͕� �ŝŽǁŝƐƐĞŶƐĐŚĂŌĞŶ͕� 'ĞƐĐŚŝĐŚƚĞ͕�
WŚŝůŽƐŽƉŚŝĞ͕� WŽůŝƟŬǁŝƐƐĞŶƐĐŚĂŌ͕� >ŝƚĞƌĂƚƵƌͲ� ƵŶĚ�
<ƵůƚƵƌǁŝƐƐĞŶƐĐŚĂŌĞŶ͕�^d^͕��ŶƚŚƌŽƉŽůŽŐŝĞ�ƵŶĚ�ĞŝŶĞƌ�
ZĞŝŚĞ� ǀŽŶ� ǁĞŝƚĞƌĞŶ� ^ƚƵĚŝĞŶƌŝĐŚƚƵŶŐĞŶ͘� �ĂƐ�
/ŶƚĞƌŶĂƟŽŶĂůĞ� &ŽƌƵŵ� �ŶƚŚƌŽƉŽǌćŶ� ŝƐƚ� ĞŝŶĞ�
WůĂƪŽƌŵ͕� ĚŝĞ� ƐŝĐŚ� ƚƌĂŶƐĚŝƐǌŝƉůŝŶćƌ� ĚĞŵ� dŚĞŵĂ�
�ŶƚŚƌŽƉŽǌćŶ�ŝŶ�ĚĞƌ�tĞĐŚƐĞůǁŝƌŬƵŶŐ�ǀŽŶ�'ůŽďĂůŝƚćƚ͕�
hƌďĂŶŝƚćƚ�ƵŶĚ�ĚĞŵ�>ćŶĚůŝĐŚĞŶ�ZĂƵŵ�ǁŝĚŵĞƚ͘

&ŽƚŽ͗�ZĞŝĚ�tŝƐĞŵĂŶͬEĂƐĂ
/ŵƉƌĞƐƐƵŵ͗�hŶŝǀĞƌƐŝƚćƚ�tŝĞŶ͕�hŶŝǀĞƌƐŝƚćƚƐƌŝŶŐ�ϭ͕�ϭϬϭϬ�tŝĞŶ

ϴ͘�Dćƌǌ�ϮϬϮϮ
�Ŷ�/ŶƚƌŽĚƵĐƟŽŶ�ƚŽ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ

^ĂďŝŶĞ�^�/�>�Z�;&ŽƌƵŵ��ŶƚŚƌŽƉŽǌćŶͿ

DŝĐŚĂĞů�t�'Z�/�,�;s�E͕�hŶŝǀĞƌƐŝƚćƚ�tŝĞŶͿ�
�ǀĂ�,KZE�;s�E͕�hŶŝǀĞƌƐŝćƚ�tŝĞŶͿ�

Ϯϲ͘��Ɖƌŝů�ϮϬϮϮ
sŝĞŶŶĂ͚Ɛ�ƵƌďĂŶ��ŶƚŚƌŽƉŽĐĞŶĞ

<ĂƌŝŶ�,�/E͕�<ŝƌĂ�>�WW�͕�DĂƌŝĂ�D�^��Z
sĞƌŽŶŝŬĂ�<Kh<�>͕�DŝĐŚĂĞů�t�'Z�/�,�

;hŶŝǀĞƌƐŝƚćƚ�tŝĞŶͿ

ϱ͘��Ɖƌŝů�ϮϬϮϮ
ZŝǀĞƌƐ�ŝŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ

�ĂƚŚĞƌŝŶĞ�Zh^^�>>�;hŶŝǀĞƌƐŝƚǇ�ŽĨ�>ĞŝĐĞƐƚĞƌͿ

sĂůƵĞƐ�ŽĨ�,ŽƉĞ
^ŽĐŝĂůůǇ�Θ��ĐŽůŽŐŝĐĂů��ŶŐĂŐĞĚ��ƌƚ͘�

ǁǁǁ͘ďĞĂƚƌŝĐĞďĂƌƌŽŝƐ͘ĚĞ�
�ĠĂƚƌŝĐĞ���ZZK/^�;&,t^�'ĞƐƚĂůƚƵŶŐ�tƺƌǌďƵƌŐͿ�

Ϯϵ͘�Dćƌǌ�ϮϬϮϮ
^ĞŶƐŝŶŐ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ͕�
ĂŶ�ĂƌƟƐƟĐ�ĂƉƉƌŽĂĐŚ

<ĂƚƌŝŶ�,KZE�<�;hŶŝǀĞƌƐŝƚćƚ�Ĩƺƌ��ŶŐĞǁĂŶĚƚĞ�<ƵŶƐƚͿ�
ǁǁǁ͘ŬĂƚƌŝŶŚŽƌŶĞŬ͘ŶĞƚ

ϮϮ͘�Dćƌǌ�ϮϬϮϮ
�Ŷ��ĂƐƚ��ĨƌŝĐĂŶ�ƉĞƌƐƉĞĐƟǀĞ�ŽŶ�ƚŚĞ�
�ŶƚŚƌŽƉŽĐĞŶĞ

>ǇĚŝĂ�K>�<��;hŶŝǀĞƌƐŝƚǇ�ŽĨ�EĂŝƌŽďŝͿ

ϭϱ͘�Dćƌǌ�ϮϬϮϮ
�ŝƐĐƵƐƐŝŽŶ�ƌŽƵŶĚ�Ͳ�dŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ͕�
Ă�ŐĞŽůŽŐŝĐĂů�ĞƉŽĐŚ�Žƌ�ĞǀĞŶƚ͍

>ƵĐǇ���t�Z�^�;h^�'ĞŽůŽŐŝĐĂů�^ƵƌǀĞǇͿ�
DŝĐŚĂĞů�t�'Z�/�,�;s�E͕�hŶŝǀĞƌƐŝƚćƚ�tŝĞŶͿ�
�ƌŝĐŚ��Z�'�E/d^�;s�E͕�hŶŝǀĞƌƐŝƚćƚ�tŝĞŶͿ

Ϭϱ͘�DĂŝ�ϮϬϮϮ

ƚƌĂŶƐĨŽƌŵĂƟǀĞ�ƉŽǁĞƌ�ƚŽǁĂƌĚƐ�
ƐƵƐƚĂŝŶĂďŝůŝƚǇ͍

�ŝƟĞƐ�ŝŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ�Ͳ�

<ĞƌƐƟŶ�<Z�>>�E��Z'�;hŶŝǀĞƌƐŝƚćƚ�tŝĞŶͿ

ϭϰ͘�:ƵŶŝ�ϮϬϮϮ

ŝŶ�ĂŶĚ�ŽŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ
^ĐŝĞŶĐĞ�ĐŽŵŵƵŶŝĐĂƟŽŶ�

ZĞŝŶŚŽůĚ�>�/E&�>��Z�;&ƌĞŝĞ�hŶŝǀĞƌƐŝƚćƚ��ĞƌůŝŶͿ

Ϯϰ͘�DĂŝ�ϮϬϮϮ
WĞƌŵĂĨƌŽƐƚ�ĂŶĚ�
EĂƟŽŶĂů�WĂƌŬ�DĂŶĂŐĞŵĞŶƚ

WĞƚĞƌ�ZhW/d^�,�;EĂƟŽŶĂůƉĂƌŬ�,ŽŚĞ�dĂƵĞƌŶͿ

ϭϬ͘�DĂŝ�ϮϬϮϮ
�ŽŵƉŽƐƟŶŐ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ͗�
&ĞŵŝŶŝƐƚ�WĞƌƐƉĞĐƟǀĞƐ�ŽŶ�^ŽĐŝĂůͲĞĐŽůŽŐŝĐĂů�
dƌĂŶƐĨŽƌŵĂƟŽŶ

<ĂƚŚĂƌŝŶĂ�,KWW��;'ŽĞƚŚĞ�hŶŝǀĞƌƐŝƚćƚ�&ƌĂŶŬĨƵƌƚͿ

Ϯϴ͘�:ƵŶŝ�ϮϬϮϮ
KǀĞƌǀŝĞǁ�ĂŶĚ�ĚŝƐĐƵƐƐŝŽŶ

sĞƌŽŶŝŬĂ�<Kh<�>�;hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ
DŝĐŚĂĞů�t�'Z�/�,�;s�E͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ�

ǁŝƚŚ�ĐŽŶƚƌŝďƵƟŽŶƐ�ďǇ�ƐƚƵĚĞŶƚƐ�

ϭϲ͘�:ƵŶŝ�ϮϬϮϮ
�EW�^^hE'͘&	,/'͍�
�ŝĞ�ŶĞƵĞ�ZĞĂůŝƚćƚ�ŝŵ��ŶƚŚƌŽƉŽǌćŶ

ǀĞƌĂŶƐƚĂůƚĞƚ�ǀŽŵ�&ŽƌƵŵ��ŶƚŚƌŽƉŽǌćŶ�

��/dͲ'ĞƐƉƌćĐŚ
�ŝƐŬƵƐƐŝŽŶƌƵŶĚĞ�ĂƵĨ��ĞƵƚƐĐŚ͕�

ǁǁǁ͘ĨŽƌƵŵͲĂŶƚŚƌŽƉŽǌĂĞŶ͘ĐŽŵ

�ĞŐŝŶŶ�ϭϱ͗ϬϬ



�ƐƉĞĐƚƐ�ŽĨ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ��Ͳ�
�ƐƉĞŬƚĞ�ĚĞƐ��ŶƚŚƌŽƉŽǌćŶƐ�

KŶůŝŶĞ�ůĞĐƚƵƌĞ�ƐĞƌŝĞƐ�

KŶůŝŶĞ�ͲZŝŶŐǀŽƌůĞƐƵŶŐ�

hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂ͕�ƐƵŵŵĞƌ�ƚĞƌŵ�ϮϬϮϮ͗
WƵďůŝĐ�ůĞĐƚƵƌĞƐ�ŽŶ�dƵĞƐĚĂǇƐ͕�ϱ�Ͳ�ϳ�Ɖ͘ŵ͘�;��d�Θ���^dͿ
ŽŶůŝŶĞ�ǀŝĂ��ŽŽŵ

�Ŷ� ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌǇ� ŽŶůŝŶĞ� ůĞĐƚƵƌĞ� ƐĞƌŝĞƐ� ŽŶ� ƚŚĞ�
�ŶƚŚƌŽƉŽĐĞŶĞ� ǁŝƚŚ� ŶĂƟŽŶĂů� ĂŶĚ� ŝŶƚĞƌŶĂƟŽŶĂů�
ƐƉĞĂŬĞƌƐ͕� ĨƌŽŵ�ƐĐŝĞŶĐĞƐ͕� ƐŽĐŝĂů� ƐĐŝĞŶĐĞƐ�ĂŶĚ� ;ǀŝƐƵĂůͿ�
ĂƌƚƐ� ǁŝůů� ĞǆĂŵŝŶĞ� ƚŚĞ� �ŶƚŚƌŽƉŽĐĞŶĞ� ĨƌŽŵ� ĚŝīĞƌĞŶƚ�
ƉĞƌƐƉĞĐƟǀĞƐ͘

KŶ ů ŝ Ŷ Ğ � Ě ŝ Ɛ Đ Ƶ Ɛ Ɛ ŝ ŽŶ � ƚŽ � Ă Ɛ Ŭ�
ƋƵĞƐƟŽŶƐ�ĂŌĞƌ�ĞĂĐŚ�ůĞĐƚƵƌĞ͘

dŽ�ũŽŝŶ�ƚŚĞ
�

ůĞĐƚƵƌĞ�ƐĞƌ
ŝĞƐ�ĨŽƌ�ĨƌĞĞ

͕

�ŐŽ�ƚŽ��

ǁǁǁ͘ĨŽƌƵŵ
Ͳ

ĂŶƚŚƌŽƉŽǌ
ĂĞŶ͘ĐŽŵ



ϴ�DĂƌĐŚ�ϮϬϮϮ
�Ŷ�/ŶƚƌŽĚƵĐƟŽŶ�ƚŽ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ

DŝĐŚĂĞů�t�'Z�/�,�;s�E͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ�
�ǀĂ�,KZE�;s�E͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ�
^ĂďŝŶĞ�^�/�>�Z�;&ŽƌƵŵ��ŶƚŚƌŽƉŽĐĞŶĞͿ

Ϯϲ��Ɖƌŝů�ϮϬϮϮ
sŝĞŶŶĂ͚Ɛ�ƵƌďĂŶ��ŶƚŚƌŽƉŽĐĞŶĞ

<ĂƌŝŶ�,�/E͕�<ŝƌĂ�>�WW�͕�DĂƌŝĂ�D�^��Z

;hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ
sĞƌŽŶŝŬĂ�<Kh<�>͕�DŝĐŚĂĞů�t�'Z�/�,�

ϱ��Ɖƌŝů�ϮϬϮϮ
ZŝǀĞƌƐ�ŝŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ

�ĂƚŚĞƌŝŶĞ�Zh^^�>>�;hŶŝǀĞƌƐŝƚǇ�ŽĨ�>ĞŝĐĞƐƚĞƌͿ

^ŽĐŝĂůůǇ�Θ��ĐŽůŽŐŝĐĂů��ŶŐĂŐĞĚ��ƌƚ͘�
sĂůƵĞƐ�ŽĨ�,ŽƉĞ

�ĠĂƚƌŝĐĞ���ZZK/^�;&ĂĐƵůƚǇ�ŽĨ��ĞƐŝŐŶ�tƺƌǌďƵƌŐͿ�
ǁǁǁ͘ďĞĂƚƌŝĐĞďĂƌƌŽŝƐ͘ĚĞ�

Ϯϵ�DĂƌĐŚ�ϮϬϮϮ
^ĞŶƐŝŶŐ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ͕�
ĂŶ�ĂƌƟƐƟĐ�ĂƉƉƌŽĂĐŚ

<ĂƚƌŝŶ�,KZE�<�;�ĐĂĚĞŵǇ�ŽĨ�&ŝŶĞ��ƌƚƐ�sŝĞŶŶĂͿ�
ǁǁǁ͘ŬĂƚƌŝŶŚŽƌŶĞŬ͘ŶĞƚ

ϮϮ�DĂƌĐŚ�ϮϬϮϮ
�Ŷ��ĂƐƚ��ĨƌŝĐĂŶ�ƉĞƌƐƉĞĐƟǀĞ�ŽŶ�ƚŚĞ�
�ŶƚŚƌŽƉŽĐĞŶĞ

>ǇĚŝĂ�K>�<��;hŶŝǀĞƌƐŝƚǇ�ŽĨ�EĂŝƌŽďŝͿ

ϭϱ�DĂƌĐŚ�ϮϬϮϮ
�ŝƐĐƵƐƐŝŽŶ�ƌŽƵŶĚ�Ͳ�dŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ͕�
Ă�ŐĞŽůŽŐŝĐĂů�ĞƉŽĐŚ�Žƌ�ĞǀĞŶƚ͍

DŝĐŚĂĞů�t�'Z�/�,�;s�E͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ�
�ƌŝĐŚ��Z�'�E/d^�;s�E͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ

>ƵĐǇ���t�Z�^�;h^�'ĞŽůŽŐŝĐĂů�^ƵƌǀĞǇͿ�

Ϭϱ�DĂǇ�ϮϬϮϮ
�ŝƟĞƐ�ŝŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ�Ͳ�
ƚƌĂŶƐĨŽƌŵĂƟǀĞ�ƉŽǁĞƌ�ƚŽǁĂƌĚƐ�
ƐƵƐƚĂŝŶĂďŝůŝƚǇ͍

<ĞƌƐƟŶ�<Z�>>�E��Z'�;hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ

ϭϰ�:ƵŶĞ�ϮϬϮϮ
^ĐŝĞŶĐĞ�ĐŽŵŵƵŶŝĐĂƟŽŶ�
ŝŶ�ĂŶĚ�ŽŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ

ZĞŝŶŚŽůĚ�>�/E&�>��Z�;&ƌĞŝĞ�hŶŝǀĞƌƐŝƚćƚ��ĞƌůŝŶͿ

Ϯϰ�DĂǇ�ϮϬϮϮ
WĞƌŵĂĨƌŽƐƚ�ĂŶĚ�EĂƟŽŶĂů�WĂƌŬ�DĂŶĂŐĞŵĞŶƚ

WĞƚĞƌ�ZhW/d^�,�;,ŽŚĞ�dĂƵĞƌŶ�EĂƟŽŶĂů�WĂƌŬͿ

ϭϬ�DĂǇ�ϮϬϮϮ
�ŽŵƉŽƐƟŶŐ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ͗�
&ĞŵŝŶŝƐƚ�WĞƌƐƉĞĐƟǀĞƐ�ŽŶ�^ŽĐŝĂůͲĞĐŽůŽŐŝĐĂů�
dƌĂŶƐĨŽƌŵĂƟŽŶ

<ĂƚŚĂƌŝŶĂ�,KWW��;'ŽĞƚŚĞ�hŶŝǀĞƌƐŝƚǇ�&ƌĂŶŬĨƵƌƚͿ

Ϯϴ�:ƵŶĞ�ϮϬϮϮ
KǀĞƌǀŝĞǁ�ĂŶĚ�ĚŝƐĐƵƐƐŝŽŶ

sĞƌŽŶŝŬĂ�<Kh<�>�;hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ
DŝĐŚĂĞů�t�'Z�/�,�;s�E͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂͿ�

ǁŝƚŚ�ĐŽŶƚƌŝďƵƟŽŶƐ�ďǇ�ƐƚƵĚĞŶƚƐ�

ƌĞĚĞĮŶĞƐ�ƚŚĞ�ŚƵŵĂŶ�ƌĞůĂƟŽŶƐŚŝƉ�ƚŽ�ƚŚĞ�ƉůĂŶĞƚ�ŝŶ

ŚŝƐƚŽƌŝĐĂů͕�ƐŽĐŝĂů�ĂŶĚ�ĞƚŚŝĐĂů͘��ƌŝŶŐŝŶŐ�ƚŽŐĞƚŚĞƌ�ƚŚĞ

dŚĞ� �ŶƚŚƌŽƉŽĐĞŶĞ� ƉƌĞƐĞŶƚƐ� ĐŚĂůůĞŶŐĞƐ� ƚŽ� Ăůů�
ĂĐĂĚĞŵŝĐ�ĮĞůĚƐ͘��Ɛ�Ă�ŶĞǁ�ŐĞŽĐŚƌŽŶŽůŽŐŝĐĂů�ĞƉŽĐŚ͕�ŝƚ

ĞĐŽůŽŐŝĐĂů�ƚĞƌŵƐ�ǁŝƚŚ�ĐŽŶƐĞƋƵĞŶĐĞƐ�ƚŚĂƚ�ĂƌĞ�ĂůƐŽ

ŚƵŵĂŶŝƟĞƐ � ĂŶĚ� ƚŚĞ � ƐĐ ŝĞŶĐĞƐ ͕ � ƚŚĞ � s ŝĞŶŶĂ�
�ŶƚŚƌŽƉŽĐĞŶĞ� EĞƚǁŽƌŬ� ĐŽŵƉƌŝƐĞƐ� ƐĐŚŽůĂƌƐ� ĨƌŽŵ�
ŐĞŽůŽŐǇ͕� ŐĞŽŐƌĂƉŚǇ͕� ƚŚĞ� ůŝĨĞ� ƐĐŝĞŶĐĞƐ͕� ŚŝƐƚŽƌǇ͕�
ƉŚŝůŽƐŽƉŚǇ͕ �ůŝƚĞƌĂƌǇ�ĂŶĚ�ĐƵůƚƵƌĂů�ƐƚƵĚŝĞƐ͕

dŚĞ�ůĞĐƚƵƌĞ�ƐĞƌŝĞƐ�ŝƐ�Ă�ĐŽŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�sŝĞŶŶĂ��ŶƚŚƌŽƉŽĐĞŶĞ�EĞƚǁŽƌŬ�;s�EͿ͕�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�'ĞŽůŽŐǇ�
ĂŶĚ�ƚŚĞ�/'�W�ϳϯϮ�ƉƌŽũĞĐƚ�ŽĨ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂ͕�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�&ŽƌƵŵ��ŶƚŚƌŽƉŽĐĞŶĞ͕�ƐƉŽŶƐŽƌĞĚ�ďǇ�
ƚŚĞ� ϭƐƚ� �ƵƌŽƉĞĂŶ� �ůŝŵĂƚĞ� ĂŶĚ� �ŶǀŝƌŽŶŵĞŶƚĂů� �ĚƵĐĂƟŽŶ� �ĞŶƚĞƌ� ĂŶĚ� ƚŚĞ� ,ŽŚĞ� dĂƵĞƌŶ� EĂƟŽŶĂů� WĂƌŬ�
;�ĂƌŝŶƚŚŝĂͿ͘

dŚĞ�ŝŶƚĞƌŶĂƟŽŶĂů�&ŽƌƵŵ��ŶƚŚƌŽƉŽĐĞŶĞ�ƐĞƌǀĞƐ�ĂƐ�Ă�
ƉůĂƞŽƌŵ͕�ǁŚŝĐŚ�ĂĚĚƌĞƐƐĞƐ�ƚŚĞ�ƚƌĂŶƐĚŝƐĐŝƉůŝŶĂƌǇ�ƚŽƉŝĐ�
ŽĨ� ƚŚĞ� �ŶƚŚƌŽƉŽĐĞŶĞ� ǁŝƚŚ� Ă� ƐƉĞĐŝĂů� ĨŽĐƵƐ� ŽŶ�
ŐůŽďĂůŝƚǇ͕ �ƵƌďĂŶŝƚǇ�ĂŶĚ�ƌƵƌĂů�ĂƌĞĂƐ͘�
�ƌĂǁŝŶŐ�ŽŶ�ƚŚŝƐ�ďƌŽĂĚ�ŝŶƚĞƌĚŝƐĐŝƉůŝŶĂƌǇ�ďĂƐĞ͕�ǁĞ�ǁŝůů�
ĞǆƉůŽƌĞ�ŶĞǁ�ƉĞƌƐƉĞĐƟǀĞƐ�ŽŶ�ŶĂƚƵƌĞ͕�ĐƵůƚƵƌĞ͕�ƐŽĐŝĞƚǇ͕ �
ĂŶĚ�ƚĞĐŚŶŽůŽŐǇ�ƚŚĂƚ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ�ƵƌŐĞŶƚůǇ�ĐĂůůƐ�
ĨŽƌ͘

ĂŶƚŚƌŽƉŽůŽŐǇ�ĂŶĚ�Ă�ƌĂŶŐĞ�ŽĨ�ĂƌĞĂ�ƐƚƵĚŝĞƐ͘�

/ŵƉƌŝŶƚ͗�hŶŝǀĞƌƐŝƚǇ�ŽĨ�sŝĞŶŶĂ͕�hŶŝǀĞƌƐŝƚćƚƐƌŝŶŐ�ϭ͕�ϭϬϭϬ�tŝĞŶ
WŝĐƚƵƌĞ͗�ZĞŝĚ�tŝƐĞŵĂŶͬEĂƐĂ

��d�ĐŚĂŶŐĞƐ�ƚŽ���^d�ŽŶ�Ϯϳ�DĂƌĐŚ�ϮϬϮϮ

ϭϲ�:ƵŶĞ�ϮϬϮϮ

dŚĞ�ŶĞǁ�ƌĞĂůŝƚǇ�ŝŶ�ƚŚĞ��ŶƚŚƌŽƉŽĐĞŶĞ
���Wd͘ ��/>/dz͍�

��/dͲ'ĞƐƉƌćĐŚ
�ŝƐĐƵƐƐŝŽŶ�ŝŶ�'ĞƌŵĂŶ͕�

ŽƌŐĂŶŝǌĞĚ�ďǇ�&ŽƌƵŵ��ŶƚŚƌŽƉŽĐĞŶĞ�
ǁǁǁ͘ĨŽƌƵŵͲĂŶƚŚƌŽƉŽǌĂĞŶ͘ĐŽŵ

ƐƚĂƌƚ�Ăƚ�ϯ�Ɖ͘ŵ͘
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